“20 years after launching an internal market for energy,
the Commission is resurrecting the EURATOM Treaty
as a special law
for financing nuclear power.”

Dorte Fouquet 2014



Case In point:
Hinkley Point C
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Nuclear New Builds:
slow & costly
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EDF (France) & CGN (China)
Reactor type: 2 EPRs

Reactor start-up: 2026/27
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2013 Deal:

* Contract for Difference over 35 years!

Strike Price £ 92.50/MWh (€ 111 MWh /€ 11 ct/kWh)
—> offshore wind: £ 39.65,,,,/MWh)

* Loan Guarantee: £ 17bn (€ 20.4bn) of debt

* Compensation Guarantee

* Construction Cost: 2013: £14bn (€ 17bn)
2021: £ 23bn (€ 28bn)

- provides EDF with huge selective advantage on the market!



Hinkley & EURATOM?

EC Austria GC ECJ
approval Action for Dismissal Final
state aid Annulment & Appeal decision

* Euratom Treaty “The promotion of nuclear energy as an objective of
EU law must not be subordinated to other objectives
* Market Failure of EU law such as environmental protection.”

The EURATOM Treaty defines its own legal system
for the use of nuclear energy!



Semi-permeable membrane protecting the

competition provisions:
(Julian Nowag)
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Can we afford nuclear... and EURATOM?
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